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[Date of
commencement: 1st
January, 1974.] An
Act of Parliament to
make provision for
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assessment and
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tax; for the
ascertainment of the
income to be
charged; for the
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DIVISION A - Liability
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Rules. 5 -
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receipts rose by $96
billion as the
economy grew, rising
from 8.2% GDP in
2017 to 8.3% GDP in
2018. Corporate tax
revenues fell by $92
billion (31%) due
primarily to the Tax
Act, from 1.5% GDP
in 2017 to 1.0% GDP
in 2018, half the
50-year average of
2.0% GDP. Fiscal year

Page 36/38



Read Book
Personal
Income Tax Act
Lawp D
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October 1, 2017 to
September 30, 2018
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Tax Cuts and Jobs Act
of 2017 - Wikipedia
The idea for the tax
was based on the
British Tax Act of
1798. The British tax
law applied
progressive rates to
income. The British
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0.833% on income
starting at £60 to 10%
on income above
£200. The tax
proposal was
developed in 1814.
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