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Top 15 Overheads Question Answer (Cost Accounting) Q.13.

In this article we have compiled various cost accounting problems along with its relevant
Solutions. After reading this article you will learn about cost accounting problems on: 1. Cost
Sheet 2. Economic Ordering Quantity 3. Store Ledger 4. Wage Payment 5. Labour Hour Rate
6. Secondary Distribution 7. Incentive Schemes 8. Idle Capacity Cost 9.
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250+ Cost Accounting Interview Questions and Answers, Questionl1: How to get the basic
understanding of cost accounting? Question2: Define production volume variance?
Question3: Define incremental cost? Question4: Define net incremental cash flows in cost
accounting? Question5: Define variable cost?

Costing Problems and Solutions are here, important contents are: types of costing, direct
material, direct labor and FoH...

CestingProblemsand-Selutions-Accountaney knrowledge

Single price for the above job was $1,80,000. You are required to prepare a statement
showing the profit earned during the year ended 31.3.2019 from the job and an estimated
price of a job which is to be executed in the year 2019-20, charging the same percentage of
profit on sales as it was during the year 2019-20. Materials, wages and chargeable expenses
will be required of $50,000, $70,000 ...

Answer. (i). BEP (units) = Fixed Expenses / C. = ($5,42,000 + $2,52,000) / 6. = 7,92,000/ 6 =
1,32,000 units. BEP (Sales) = 1,32,000 x 20 = $26,40,000. (ii) Sales for examining profit
$60,000. BEP (units) = (Fixed Exp. + Desired Profit) / C. = (7,92,000 + 60,000) / 6.
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ACTIVITY BASED COSTING QUESTIONS AND ANSWERS Prepared by: Bigeso Makenge (PGDA

—TIA, BBA—UDOM) Tel: 0747 46 67 61 QUESTION 1 Required: (a) Calculate the full cost per
unit for products A, B and C under traditional absorption costing, using direct labour hours
as the basis for apportionment. (5 marks)

Isha industries Limited uses a process cost system of there processes. The following data
relates to its process-01. Beginning inventor Rs. 174,250 Raw Material used Rs. 297,000
Direct Labour Cost used Rs. 535,000F Factory Overhead Cost Applied Rs. 428,000 The data
extracted from a quantity schedule related to the above processes are as follow: UnitsUnites
in Process Beginning: 110,000(80% ...
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ADVERTISEMENTS: In this article we will discuss about the top five problems on contract
costing with their relevant solutions. Contents: Contract Costing Problem 1 with Solution
Contract Costing Problem 2 with Solution Contract Costing Problem 3 with Solution Contract
Costing Problem 4 with Solution Contract Costing Problem 5 with Solution Contract Costing
Problem 1: From [...]
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" i (With Solution:

9. Cost accounting was developed because of the . A. limitations of the financial
accounting. B. limitations of the management accounting. C. limitations of the human
resource accounting. D. limitations of the double entry accounting. ANSWER: A 10. Multiple
costing is a technique of using two or more costing methods for ascertainment of ...

If you want more practice with full accounting questions and answers you should get the
official exercise book for this site, Volume 2 in the Accounting Basics series: the Workbook..
Accounting Basics: Workbook has 88 questions and exercises, starting from the accounting
equation and basic concepts to journal entries, T-accounts, the trial balance, financial
statements, the cash flow statement ...

" . . I
Journal Entry #3 cites administrative salaries at $20,000.00, but in the Solutions section,
administrative salaries are posted in the journal at $200,000.00. The T account for Work in
Process in the Solutions carries an opening balance of $20,000.00, but the balance given in
the actual question is $15,000.

Costing MCQ Questions and answers with easy and logical explanations. Commerce provides
you all type of quantitative and competitive aptitude mcq questions with easy and logical
explanations. Costing MCQ is important for exams like CA, CS, CMA, CPA, CFA, UPSC, NET,
Banking and other accounts department exam.
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Cost accounting helps businesses determine the costs of products, projects and processes,
which shows the company where it’ s earning and losing money and is an integral part of
budget planning. Cost and management accounting provides data and analyses reports that
can be used by managers to make decisions that will lead to long term profits ...

Standard Costing: Top Best 20+ Q&A; Budgetary Control: Top Best Q&A [Cost Accounting]
Cost Accounting — An Introduction [15 Most Q&A] Cost Accounting: Elements of Cost [Short
Q&A for Exams] Top 15 Material Costing Problems with Solutions; Top 21 Labour Cost
Question Answer (Cost Accounting) Top 13 Unit Costing Question Answer (Cost Accounting)

I I . E ing;
Managerial and Cost Accounting Exercises | 7 Problem 1: Solution Solution 1 Total Cost
Direct Material Direct Labor Factory Overhead SG&A Steel used in the armoring $ 67,150 $
67,150 Armor grade glass for windows 7,000 - $ 7,000 Factory rent 4,800 - 4,800 Electricity to
run the welding equipment 1,300 - 1,300
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Questions & Answers (Q&A) Q&A by Topic. Suggested Alphabetical Q&A Archive (1,114) What

is net sales? Definition of Net Sales Under the accrual basis of accounting, net sales is the
total amount of goods shipped/delivered to customers during a specified period of time
minus any early payment discounts (if offered by the seller) and minus ...
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Standard Costing and Variance Analysis Problems & Solution: Problem 1: Materials Variance
Analysis: The Schlosser Lawn Furniture Company uses 12 meters of aluminum pipe at $0.80
per meter as standard for the production of its Type A lawn chair.
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Financial Accounting, Cost Accounting and Management Accounting 1 - 22 Study Note 2
Material Control 23-48 Study Note 3 Labor Cost Computation and Control 49-88 ... Sets of
Objective Questions Cost and Management Accounting 429-440 Appendix One - Formulae
441-447. Learning Objectives After studying this topic, you should be able to,
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